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3. {#%]Lﬁﬁiﬁ%ﬁ']&ﬁ%ttf (&BIEFE ./ IRITEIR)
RITRIR CEUR IR E(SE

L, SHONAIBANK

109 DERBET S ADEIR]
©2026438% 89.0%
300, ©20254E38A% 77.9%
©202443A% 93.8%

20%

—— | ]

AS0%LLE | A30%LAE | ATO%LAE | £00%A E | +10% 0L | +30%U £

ASOURRE | p 30k | AL0%KH | £00%8 | +10%53% | +30%k8 | +50% | o0 PAE
20245385 | 1.1% 0.5% 2.0% 2.6% 12.1% 38.9% 26.9% 15.9%
20255385 | 1.2% 0.8% 4.2% 15.9% 14.2% 32.5% 18.1% 13.1%
2026385 | 0.8% 0.3% 1.5% 8.5% 8.4% 29.1% 29.3% 22.3%
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202438 K 0.0% 0.0% 0.0% 0.0%
2025538k 0.0% 0.0% 3.4% 31.0% 39.7% 25.5% 0.3% 0.0%
202638 % 0.0% 0.0% 2.5% 12.9% 26.4% 53.8% 4.4% 0.0%
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5. [FBKPI) FANDEEAS LAI2088R0IRN-U5-> (IREEFEERHESFEU LORITERRE M. % 2024F3FROHMPNMRTEZEI)
2026F3AREEDIAN-UF-2(E BUERB@NT2 71> T 2RETANDIE, IREMRICIDEAFIOVI—>DZEN ENTNHLALELE.
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6. [FL@KPI] FANDEERS LA208ADURYT-)5-> (IREEFE/ ERRESEU LOIRITEIRE R, %2024F3RROHPNMIRTTEZEET)
2026F3AREHEDIRY - UF-2F RIFBN—TyNRIZ(CHOTIRY (ZEE) (IRECEELRNOE—T75 IKEMRICIDERBIDUT > DZE(FHEALEU.
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8. [H@EKPI) FANMDEEKRS LA208AOIRN-URY-V5-> (GEEFE.ERMARISFEU LORITEIRER)
20255 3AKREELD, EREMMPN TIRGEI DI EEEDESEZSHITANEEKRS LI2081RICEELTVET,
[." SHONAIBANK [20244F 3 kE#E] [k SHONAIBANK (20254 3 BkE#E) [ SHONAIBANK (20264 3 ARE#]
TR JRR Y5-> Yzs JroRE JRb 15— Yz4 JroR& JZbk Y5—> Yzy

1|BAEE 3T UR (RBHE - B - #R) BANER 1.38% | 5.94% | 9.28% 1|BAE 393ET7 R (ABE - B85 -H) BAHEE 1.38% | 6.56% | 7.71% 1|BAEE 3ETPOR (RBDE - B - H) BADER 1.38%| 5.69%| 8.19%
2|1>7vI2TPIR2 2 5 0.79% | 15.33% | 17.02% 2|4>FYIRTPIR2 2 5 0.79% | 15.00% | 15.62% 2|4>FYIRTPIR2 2 5 0.79%| 13.37%| 17.48%
3| HRREA > TYIATP R 0.99% | 10.12% | 10.00% 3| HREEA S TYIZTPR 0.99% | 12.54% | 8.87% 3| tHREEHASTVIRTF IR 0.99%| 10.91%| 9.22%
4| hIyEEE /NI - TR TP R 1.08% | 21.66% | 22.80% | | 4|h39E8E /K9 —THRITR 1.08% | 16.89% | 23.26% 4|4>RZT HREERRA-T <BBAvIBL> (BEREE  2.56%| 17.80%| 13.38%
5|70/ 34539035770 R (1 ERER) 1.14% | 4.99% | 19.79% 5|1>/20 HREERRA-T> <BBAvIRL> (BAREH 1.91% | 24.15% | 15.12% 5| PFATIR N =2 254> - KEREMIYIE DI- 2B A RER 2.17%)| 15.15%| 18.28%
6|T-IR-U—h-A-T> (BERER) 2.09% | 3.68% | 21.46% 6| PFATIRN—=>294 > - KEREAKIREDI-2BARER (| 2.17% | 22.39% | 18.36% 6|hIvEEIE / NI9I - TR TP R 1.08%| 13.66%| 22.75%
7|netWIN GS72./05—#xJ7>R B1-2 (BEAYIRU) 2.64% | 23.19% | 21.15% 7|HSBC AR A-F> 2.86% | 26.70% | 17.87% 7|=2UF ] #2£Ir0R 1.21%| 29.47%| 19.22%
8|HSBC 1R A-T> 2.86% | 16.23% | 23.67% 8|netWIN GS77./0S- i I7>R BI-2 (BBAyIRL) 2.64% | 22.45% | 22.53% 8|netWIN GS74./03—#k#I7> R BI-R (BBAyIRL) 2.64%| 16.26%| 22.80%
9|70-/\VEEWMS LR I7OR (1 ERER) 2.46% | -0.55% | 33.45% || 9|D—IR-U—h-A-T> (BERER) 2.01% | 13.01% | 16.79% 9|HSBC 1Yk A-T> 2.86%| 10.63%| 16.88%
10|/ 0-/NVFE kA -T> 1.57% | 18.09% | 15.34% | | 10|40-/UL34&353ET7 R (1 EERERY) 1.14% | 5.41% | 18.18% | | 10|SMT JO—/ULRA>TYIR- A-T> 0.99%| 18.09%| 14.48%
11|0AHT5R 1.52% | 11.06% | 14.13% | | 11|/0-/ULFEZ#RA-T> 1.74% | 22.09% | 13.07% | | 11|70-/CFESHkA—T> 1.57%| 17.59%| 11.73%
12|SMT 49 53-2X A>9I A-T> 0.99% | 17.76% | 17.25% | | 12|0a&9-ILR+ 2.18% | 19.75% | 16.47% | | 12|{0s&I-ILR+ 2.18%| 10.97%| 16.60%
13|40-/UL 3423935770k (FRAHEE) 1.14% | 5.01% | 19.76% | | 13|SMT J0-/ULRA>TYVIR-A—T> 0.99% | 23.76% | 15.24% | | 13|0AHT5R 1.52%| 7.72%| 13.74%
14|SMT J0-)UKRA>TYIR-A=T> 0.99% | 19.40% | 17.17% | | 14|SMT 4%-33->X 4>T99R-A-T> 0.99% | 22.19% | 15.28% | | 14|SMT 47-33-2ZX (X792 A-T> 0.99%| 15.90%| 14.13%
15| ERNUEA-T> (BAHER) 1.30% | 5.72% | 10.47% | | 15|08#T5R 1.52% | 10.50% | 12.80% | | 15|9—)LR-U=h-A-T> (BERER) 1.85%| 8.34%| 15.56%
16|=#UFJ NASDAQA-J> BI-Z 2.22% | 25.66% | 21.10% || 16|70-/ULR4EMT ) Lk IPUR (1 ERER) 2.46% | -4.94% | 33.75% | | 16|eMAX 1S S&P 50 04>7vIR 0.33%| 19.40%| 15.72%
17|$BOY LT 1.85% | -0.58% | 3.95% || 17|=£UF ] @#&I7>R 1.21% | 20.51% | 14.79% | | 17|=2UFJ NASDAQA-F> B1-Z 2.22%)| 18.19%| 23.49%
18| JLASEKREITIFY R 2.04% | 7.56% | 17.17% || 18|=ZUFJ NASDAQA-7> B1-Z 2.22% | 24.87% | 22.84% | | 18|70—/UL34E353ET7 R (1 EERERY) 1.14%| 2.42%| 19.13%
19| Sv)(>- ORFAIZKR TP R (1 EERER) 2.15% | 10.07% | 18.42% || 19|EHARRILEA-T> (BAHEER) 1.43% | 9.11% | 9.75% | | 19|70-)NL2EMY IR IR (1 EEREERY) 2.46%)| -12.54%| 32.85%
20|70/ YIU>-A-T> (BERER) 1.61% | 3.47% | 5.52% || 20|70-/UL34&353E770R (IBAHEE) 1.14% | 5.43% | 18.16% | | 20|94 L oNBARMA—T> 1.49%| 27.80%| 15.41%
BaMEFHE 1.49% | 10.66% | 15.80% | |F&EINETIHE 1.50% | 15.32% | 15.25% | |%ShIETME 1.54%| 12.92%| 15.29%
9. HOKUTO BANK [20244F 3 AsEL#E] @ HOKUTOBANK (20254F 3 BE#E] @ HOKUTOBANK (20264 3 BRE%]

~ . i
1|BAEE 3TN (REE - &35 - tht) BANEE 1.38% | 5.94% | 9.28% 1| PSATIR- N=2R94 > - KERERIYED I-2E 2.39% | 22.39% | 18.36% LTFATIRN=2294>  KEREHRIHEDI-ABARER (| 2.17%| 15.15%| 18.28%
2|1%i% US-REIT #A-7> 2.34% | 7.66% | 18.42% 2|BARE 340K TP R (RBEE - 135 #kal) BAHER 1.38% | 6.56% | 7.71% 2|SMTAMAY - $3—> X 4 >7yIZT7 R 0.77%| 15.73%| 14.13%
3|SMTAMAY - $3—>Z 1>FYIATTIR 0.98% | 17.52% | 17.24% 3|SMTAMAY - 3->Z A>FYIATTIR 0.77% | 21.95% | 15.28% 3|BARE 3 TI7 R (REBHEE - B35 - ) BADRE 1.38%| 5.69%| 8.19%
4[netWIN GS7/./03—#%&I7> R BI-Z (BBAvSHL) 2.64% | 23.19% | 21.15% 4|4>F9IRTPIR2 2 5 0.79% | 15.00% | 15.62% 4|=FUF ) fEI7OR 1.21%| 29.47%| 19.22%
5|h3vEBNE R39S -THRRITO R 1.09% | 21.66% | 22.80% 5|%% US-REIT A-7> 2.34% | 12.28% | 16.15% S|A>FvIRTTVR2 2 5 0.79%| 13.37%| 17.48%
6|1>7vIATTOR2 2 5 0.79% | 15.33% | 17.02% 6|netWIN GS77./05— 4RI R BI-X (REAYIRL) 2.64% | 22.45% | 22.53% 6[netWIN GS77./03—-#%R IR BI-X (BEAvIRL) 2.64%| 16.26%| 22.80%
7| JU-hIPoR 1.38% | 3.09% | 14.37% 7| h35EBYEE /39 - TR TP R 1.09% | 16.89% | 23.26% 7|4>RZ] HREERRA-T <BBAvIBL> (BEREE  2.56%| 17.80%| 13.38%
8|77 AT PIFR SR ERA-T> (BANER) 2.22% | 5.26% | 17.24% 8| PUT AT TIFRR LR ERA-T> (BANER) 2.42% | 12.65% | 14.10% 8|#% US-REIT #-7> 2.34%| 8.36%| 16.16%
9|70-/\VEENMY ) IR TR (1 EERER) 2.46% | -0.55% | 33.45% 9| JU-rIPoR 1.38% | 4.93% | 10.52% 9| JU—-hIJPoR 1.38%| 2.69%| 9.63%
10|4>7vIATPoR2 2 5 0.77% | 15.33% | 17.01% || 10|=2UF J @&I7 R 1.21% | 20.51% | 14.79% | | 10|~39E8hE /NI — Ttk TP R 1.08%| 13.66%| 22.75%
11|70-)UL 3423 503KT70R (1 ERER) 1.14% | 4.99% | 19.79% | | 11|41>Fv92Tp>K22 5 0.77% | 14.96% | 15.62% | | 11|4>7v92T7>R2 25 0.77%| 13.36%| 17.48%
12|949-0-)LR E 1 T-A-T> (BAHEER) 2.01% | 9.47% | 20.01% || 12|{442-J0—/UVRE I T-A-T> (BAHEE) 2.18% | 14.61% | 16.76% | | 12|77 - AL7-PIFELHITOR (BRRER) 2.06%| 10.61%| 15.01%
13|=2UFJ NASDAQA-J> BI-R 2.22% | 25.66% | 21.10% || 13[1>ARZ] tHREERRA-T> <REAYSRL> (BHREE 2.56% | 24.15% | 15.12% | | 13|=ZUF ] NASDAQA-J> BI-Z 2.22%)| 18.19%| 23.49%
14|70-)UL 3453535770 R (lRB AR 1.14% | 5.01% | 19.76% | | 14|=#UF J NASDAQA-J> BI1-X 2.22% | 24.87% | 22.84% | | 14|SMT J0-/ULKRA>TYIR-A-T> 0.99%| 18.09%| 14.48%
15|1%&0YLIT 1.85% | -0.58% | 3.95% || 15|HSBC AR A-T> 2.21% | 26.70% | 17.87% | | 15|51 ELorBAGA-T> 1.49%| 27.80%| 15.41%
16| A-ZNSUPHRI7 R 2.15% | 12.15% | 24.59% || 16|065yT-Jr R (FEHHAL) 1.74% | 15.64% | 11.61% | | 16|947-J0—/ULRE I T-A-T> (8BHER) 2.18%| 9.38%| 16.30%
17|=2UF ) @270k 1.21% | 17.97% | 13.36% | | 17|70—-/VVEEMS /LR IFOR (1 ERER) 2.46% | -4.94% | 33.75% | | 17|0B5vT-TroR (GEBEY) 1.74%| 12.36%| 11.27%
18| tHFREEEA>TYIZTPIR 0.99% | 10.12% | 10.00% || 18|SMT JO—/VLEKTA>TYIRA-T> 0.99% | 23.76% | 15.24% | | 18|HFRFEA>TVIRTPR 0.99%| 10.91%| 9.22%
19|70-/UL- ORFAIZHR TR (1 EERER) 2.49% | 22.19% | 21.01% || 19|PSATR-N=2R94> - KEREMHRIHEBI-Z (BB AvSH 2.39% | 22.52% | 18.49% | | 19|e MAX IS S&P 50 04>FvJR 0.33%| 19.40%| 15.72%
20({HSBC AR A-T> 2.86% | 16.23% | 23.67% || 20|HFUEEA>TYIRTPUR 0.99% | 12.54% | 8.87% | | 20|HSBC /YR A-T> 2.86%| 10.63%| 16.88%
e MEFIE 1.64% | 11.13% | 17.27% | |BSMEFHE 1.69% | 16.55% | 16.22% | |%EHIETIIME 1.56%| 14.61%| 15.92%
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9. [F@KPI) ANDEERS L2080 N-V5-> (SMEZ—BFIAESRIR 2ZHHAR S E L L OB AER)
FTRZZHINS5ELL E DOV TOHZIIRICE L . FERNIEILHZR(MRIREZFIE OFHHICLDERESND D BITOIRN-UF-UHERDET,
" SHONAIBANK (20244 3 AkE#] [ SHONAIBANK (20254 3 A E#] [ SHONAIBANK (20234 3 AARE#E]
ARG O e 2k [ U5 e 2k [ us—>
1[B=—H—FYE X 0.98%| 0.90%|[ 1|[9=—A—-F>EX 0.81%| 3.20%|| 1[B=—#-FYEX 0.74%| 4.72%
2[LsiD, Ik 0.87%| 0.82%|[ 2[LsbE. Fo¢ 0.69%| 1.39%|| 2[UshE. g 0.62%| 1.91%
3[E-4X1— (FRLER) 0.72%| 0.43%|[ 3[9=—7—-7> 0.52%| 1.74%|| 3[0=—#-7> 0.48%| 2.76%
4lE—9/ZX31— (U S RILs®) 0.56%| 4.17%]|| 4|0>JRU-AGOLD2 0.89%| 5.45%|| 4[E—94X1— (FERLR) 0.54%| 2.38%
5[Lsht, I2EN Z 1.05%| 0.70%|| S5[E—94X2— (FERLR) 0.59%| 0.98%|| 5[03JRU-AGOLD?2 0.77%| 6.55%
66— X 31— F5% 1.09%| -1.42%]|| 6[6—9¢4X1— (USKILE) 0.47%| 4.65%|| 6[c— 94X 1- F52 1.00%| -0.06%
7| =X 0.37%| 0.27%|[ 7|E= 94X 1= J5R 1.03%| -0.57%| | 7[®ala om¢ 0.66%| 1.40%
8|AEITISA% 1.13%| 1.16%|| 8[0>JRU-AGOLD3 0.97%| 4.86%|| 8[0>JRU-AGOLD3 0.83%| 5.90%
SNETTTSAE 1.40%| 1.07%|| o[uabe. gor2 1.01%| 5.42%| [ 9[€—94X1— (USKILE®) 0.45%| 5.03%
10[SU9ZN—E=— 0.18%| 1.52%|| 10[PaLa. on¢ 0.76%| 2.65%|| 10[4HETTT52% 0.71%| 6.45%
11[SAETTT5RK 1.54%|  4.18%|[ 11[E—9(ZX1— (@) 0.36%| 0.24%| | 11[UsbE. FoL2 0.90%| 5.68%
12[3U92F7 270 0.11%| 2.98%|| 12[0>JRU—AGO LD 0.64%| 1.42%|| 12|E-94X1— (F352) 0.34%| 0.22%
13|02 KU—AGO LD 1.35%| 0.98%|| 13[HETITRK 0.71%| 5.91%|| 13|FL=7AR-U-2 0.74%| 3.53%
14 14[UsDE. F2EN Z 0.84%| 1.77%|| 14|0>JKU—AGO L D 0.58%| 1.79%
15 15[SMETTT5A5 0.72%| 3.37%|| 15|LshE. T2EN Z 0.74%| 2.25%
16 16[FL=72h-1=2 0.75%| 2.88%|| 16|MEIIT5ZK 0.64%| 1.48%
17 17|mEITT52% 0.66%| 1.77%|| 17[4HE1TT52%5 0.71%| 5.32%
18 18[=x& 0.27%| 2.87%|| 18|AEITT5A% 0.69%| 1.45%
19 19|mETTT5R5 0.66%| 1.24%| | 19|=AFE 0.25%| 3.72%
20 20[3U9RN\—E— 0.14%| 3.47%| | 20[EAIRSFIEHRES CKRILE) 28 1.13%| 1.80%
AEETY 0.74%| 2.75% EEIEF 0.74%| 2.79% EEINET 0.69%| 3.81%
28 HOKUTO BANK (20244F 3 BkE#] <@ HOKUTOBANK (20254 3 AREHE] @ HOKUTOBANK (20234 3 ARE%])
B O ARG 32k [ vs—> B =k [ us—>

1[B=—H—FYE X 0.95%| 0.90%|| 1|9=—#-F>EX 0.80%| 3.10%|| 1[9=—H—F>EX 0.73%| 4.60%
2[Pala, 2B 0.65%]| -0.75%|| 2|9=—#—-7> 0.50%| 1.86%|| 2[9=—f—7> 0.46%| 2.84%
3[E-4X1— (FRLER) 0.74%| 0.27%|| 3|LsbE. F>¢ 0.60%| 1.39%| | 3[Pala om¢ 0.53%| 1.29%
4lE—94ZX31— (U S RLs®) 0.67%| 3.65%|| 4|0>JRU-LGOLD2 0.89%| 5.30%|| 4[t— 94X 31— F52 0.97%| 0.31%
5| EZmRE SRR 1.21%| -0.60%|| S[E—94ZX1— (FERLRR) 0.59%| 0.84%|| S[0SJRU—AGOLD?2 0.77%| 6.44%
66— X 1- F5% 1.10%| -1.30%|| 6[E—9(ZX1— (F@) 0.34%| 0.25%|| 6[0>JRU—AGOLD3 0.85%| 5.04%
7| =X 0.51%| 0.26%|| 7|0>JRU-ALGOLD3 0.98%| 4.10%|| 7[6-4Z1- (BE@) 0.31%| 0.26%
8[a1'B. V31 0.96%| 0.08%|| 8|E— 94X 1— F52 1.01%| -0.61%|| 8|E—94X1— (FKRILE) 0.53%]| 2.24%
o|LshE. FoEN Z 0.77%| 0.57%|| 9[E—94Z3— (U S RILE®) 0.54%| 4.45%| | olLsbt. ot 0.53%]| 0.88%
104 T T TS5 1.40%| 0.96%|| 10[FLZ7AR-U-2 0.79%]| 2.73%| [ 10[FLZFRR—U-2 0.76%| 3.62%
11[0> I R)— L 0.66%| 1.79%|[ 11|LabE. F5¢2 1.00%| 5.42%| | 11|LsbE. 352 0.87%| 6.02%
12|02 RU—LT52 0.66%| 1.79%|| 12[®ala. on¢ 0.66%| 2.65%| | 12[MEITT5ZK 0.68%| 1.15%
13[AMETTTSRK 1.54%| 4.10%|| 13[LsbE. TN Z 0.66%| 1.77%)| | 13[E—94X1— (U S RILi®) 0.49%| 4.78%
14|0>JKU—AGO LD 0.82%]| 0.79%|| 14|0>JKU—AGOLD 0.66%| 1.07%| | 14[st8TTT52% 0.71%| 6.38%
15[HEITT5RK 1.03%| 1.15%|| 15[=XF& 0.48%| 3.08%]| | 15[=XP% 0.44%| 4.36%
16 16[4METTT5RK 0.71%| 5.79%| | 16|06, V31’ 0.72%| 1.76%
17 17|HEITT5RK 0.65%| 1.18%| [ 17|[0>JFU—LAGOLD 0.60%| 1.30%
18 184 T T TS5 0.68%| 2.59%| | 18[4HEETTT5R5 0.70%| 4.78%
19 19|HETT TS5 0.66%| 1.14%)| | 19|FEIJIT A5 0.66%| 1.33%
20 20[0>J RU-LT5Z 0.53%| 3.34%)| [ 20[LsshE. I2ENZ 0.60%| 0.98%
AENETY 0.88%[ 0.79% AENETY 0.69%] 2.52% EEINET 0.64%[ 3.54%
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10. [BEKPIFANDEEKREOHEE
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L. SHONAIBANK @ HOKUTO BANK
250 250
218,638 218,935
(E75M) - — (B75M) 203,240 200,753 S
200 200
150 150
100 100
50 50
0 0
2024/03 2025/03 2026/03 2024/03 2025/03 2026/03
A5t 193,054 196,475 218,638 ast 203,240 200,753 218,935
B ey 7,428 10,093 14,847 Bty 4,978 9,182 11,497
B/RpR 133,120 132,268 141,250 e 145,236 138,896 145,938
Bi%(= 52,506 54,114 62,541 Bi%= 53,026 52,675 61,500

11. [BEKPIIRKESFEOES| EEER
#E (BER) QORI AEHIOBESEOOREE(LHILELE.

. SHONAIBANK 2@ HOKUTO BANK
( r)40,000 24150 40,000
()2 b Iy
33,290 32057 [(=]oo)
30,000 30,000
22,441 21,861 21,021
20,000 20,000
10,000 10,000
0 0
2024/03 2025/03 2026/03 2024/03 2025/03 2026/03
=1 34,180 33,290 32,057 A5t 22,441 21,861 21,021
B ey 337 461 529 By 191 304 332
Bi%= (RER) 33,843 32,829 31,528 Oi%s (RBER) 22,250 21,557 20,689
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%) (E/M) ) (BFHM)
40,000 500 40,000 500
o ——

35,000 400 35,000 400
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25,000 200 25,000 200

20,000 100 20,000 100

o— L

15,000 0 15,000 0
2024/03 2025/03 2026/03 2024/03 2025/03 2026/03

I ARIRERE (GEh) 405 441 460 = AR (Al 252 355 378

—O— i () 35,607 36,818 36,227 —O— 448 (KE8m) 18,204 20,293 20,282

13. [BEKPIIREFFEORTGICEHIBADEEDES
2025F EDIRE(SFEOIRTTERICEHIEA NI BEETOR S, RELBEROD RO AR O EEFEOIRFTMENUZCE TR FLELR,
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B ALt 942 90.9 94.8 B/ 91.3 86.6 93.1

0@ A5HE 58 9.1 52 0@ A 5E 8.7 13.4 6.9
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14. [BEKPI1I7A4F>3vI T35 F—BI8OHUSIRL
T7AFT 3T FRET (FP) 28R LE. CFPRUAFPOI7AFT >3 vIV I35+ —EBi&%HE 9 3IBLE (L. BB R 0FZEN SR UELR,.

L. SHONAIBANK @ HOKUTO BANK
@ 600 @ 600
400 400
200 200
0 0
2024/03 2025/03 2026/03 2024/03 2025/03 2026/03
OsigEL 528 508 488 OziREL 450 425 407
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